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(iii) Nominajaon for election of one Director re¬ 
presenting shareholders referred to in 
clause (e) of Section 10 (1) of the Industrial 
Finance Corporation Act, 1948 in favour 
of Shri D. M. Patel, Chairman, The Gujarat 
State Cooperative Bank Ltd., Sahakar 
Bhavan, Relief Road, Ahraedabad. 


INDUSTRIAL FINANCE CORPORATION OF 
INDIA, NEW DELHI 
Neyy Delhi, the 19th September, 1988 

Notification No. 5j88.^—In continuation of Indus¬ 
trial Finance Corporation of India’s (IFCI) Noti¬ 
fication No. 4|8S dated the 12th July, 1988 and in 
pursuance of Regulation 33 of the IFCI General 
Regulations, 1982, It Is hereby NOTIFIED that the 
following valid nominations pf candidates for elec¬ 
tion as Direction on the Board of Directors of Cor¬ 
poration have been received :— 

(i) Nomination for election of one Director re¬ 
presenting shareholders referred to in 
clause (c) of Section 10(1) of the Indus¬ 
trial Finance Corporation Act, 1948 in 
favour of Shri D. N. Ghosh, Chairman. 
State Bank of India, Bombay. 

(ii) Nomination for election of one Director 
representing shareholders referred to in 
clause (d) of Section 10(1) of the Indus¬ 
trial Finance Corporation Act, 1948 in 
favour of Shri N. K. Shinkar, Managing 
Director, Life Insurance Corporation of 
India, Bombay. 


2. As the number of valid nominations so re¬ 
ceived is equal to the number of vacancies to be 
filled, tha above candidates, in accordance with the 
said Regulation, shall be deemed to have been re¬ 
elected at the 40th Annual General Meeting of 
the shareholders of the Corporation convened for 
the purpose on Friday, the 30th September, 1988, 
a 4.00 P.M. in die BANQUET HALL of Hotel 
Kanishka, 19-Ashok Road, New Delhi-110001. 

3. It is further NOTIFIED that in pursuance of 
Regulations 50 and 52 read with Regulation 33 
of the IFCI General^ Regulations, 1982, only ' one 
valid nomination for .election of an Auditor under 
Section 34 of the Industrial Finance Corporation 
Act, 1948 has been received in favour of M|s. T. R. 
Chadha & Co., Chartered Accountants, B-30, Con¬ 
naught Place, New Delhi-110001, and as such, 
the said M|s. T. R. Chadha & Co. shall be deemed 
to have been elected as Auditor of the Corpora¬ 
tion for the year 1988-89 at the said Annual General 
Meeting. 

S. R. RISHI, Executive Director 
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